Notes:

1. Accounting Policies

The accounts of the Group are prepared by using the same accounting policies and basis of consolidation as those used in the preparation of the most recent annual financial statements.

2. Exceptional items

There were no exceptional items for the financial period under review.

3. Extraordinary Items

There were no extraordinary items for the financial period under review.

4. Taxation

         Individual Quarter

 Cumulative Quarter



        Current Year    Preceding Year
  Current Year         Preceding Year




        Quarter            Corresponding 
  To date
        Corresponding 






        Quarter
 


        Period





29/02/00
28/02/99

29/02/00
28/02/99





RM’000
RM’000

RM’000
RM’000

Current taxation
     (329)
    N/A


      966
    N/A

      Deferred taxation        730
    N/A

    
   1,510
    N/A




----------
----------

----------
----------




      401  
       -


   2,476
       -




======
======

======
======

5. Pre-acquisition profit

There were no pre-acquisition profits or losses for the financial period under review.

6. Profit on sale of investment and / or properties

There were no profits or losses on the sale of investment and / or properties for the financial period under review.

7. Quoted securities

There were no quoted securities purchase or disposal for the financial period under review.

8. Changes of composition of Group

There were no changes in the composition of Group for the financial period under review.

9. Status of corporate proposal

The Group has not announced any corporate proposal which has not been completed as at the date of this announcement.

10. Seasonal or cyclical factors

The business of the Group are not materially affected by any seasonal or cyclical factors.

11. Changes in the share capital

There were no changes in the share capital as at the financial period under review.

12. Group borrowings and debt securities

Total Group borrowings as at 29/2/00 are as follows:








RM’000

       Secured short term borrowings:




       Bank overdrafts




    1,681   

       Bankers acceptance



  20,523








----------

       






  22,204








======

13. Contingent liabilities

Contingent liabilities of the Company as at 29/2/00 are Corporate Guarantees of RM41.2 million issued by the Company for banking facilities granted to its subsidiaries.

14. Off balance sheet financial instruments

The Group does not have any financial instruments with off balance sheet risk as at 29/2/00. 

15. Material litigation

A claim was filed in the Magistrates Court by Diperdana Kontena Sdn Bhd against Chin Well Fasteners Co. Sdn Bhd (a wholly owned subsidiary of Chin Well Holdings Berhad) for RM11,070 with interest at 8% from judgement and costs. The plaintiffs claim is allegedly for non-payment of haulage services.

The company has been advised that part of the claim amounting to RM2,708 is barred by the statute of limitations. The company’s lawyers have filed a Defence to the claim as no particulars have been provided to support the claim.

Pending particulars of the claim been supplied by the plaintiffs, the company’s lawyers are unable to provide an opinion on the chances of the defence.    

16. Segmental reporting

Turnover

Profit


Total assets








before taxation
employed





RM’000

RM’000

RM’000


Analysis by activity:

       Manufacturing

   83,704

  15,035
   
 158,831

       Trading 


   34,279

       128 

     4,793

       Investment holding
       -


       (46)

          71





----------

----------

------------





117,983

  15,117
             163,695





======

======

=======

17. Material changes in the quarterly results compared to the results of the preceding quarter

There were no material changes in the quarterly results compared to the results of the preceding quarter.

18. Review of performance of the company and its principal subsidiaries

For the current financial year to date under review, the Group has posted a turnover and profit before taxation of RM117.983 million and RM15.117 million respectively. In the opinion of the directors, the results for the current financial year under review have not been affected by any transactions or events of a material or unusual nature.

19.  Prospects for the current financial year

The recovery of the Malaysian economy, improved business confidence and favourable world economic environment is expected to stimulate further growth of the Group’s business. Barring any unforeseen circumstances, the Directors are of the opinion that the Group’s performance is expected to be satisfactory for the remainder of the current financial year. 

20. Variance of actual profit from the forecast profit

Not applicable. 

21. Dividend

The Board has not declared any dividend in respect of the current financial year.

